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CURRENT ECONOMY

In Q1, GDP was down 4.8%

GDP 2020

April 2020, Bureau of Labor and Statistics reported 
that unemployment rose to 14.7%

UNEMPLOYEMENT RATE

NUMBER UNEMPLOYED

Current State 
of the 

Economy
April 2020, the number of persons on nonfarm private 
sector payrolls fell by over 20 million

JOBLESS CLAIMS

Since the April jobs report data was collected, an 
additional 7 million unemployment claims have been 
filed
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GOVERNMENT AID

Paycheck Protection Program
Set to expire June 30, 2020
a loan to incentivize small businesses to 
keep workers on their payroll

Government Aid in the Future

Enhanced Unemployment Benefits 
Provisions (under the CARES Act) 
set to expire December 31, 2020
If individuals remain unemployed after 
they have exhausted unemployment 
benefits, they can receive up to 13 
weeks of additional unemployment

Main Street Lending Program        
Set to expire September 30, 2020
The Federal Reserve’s loan plan which 
will provide $600 billion in financing for 
small and medium-sized businesses

Government Aid Set to Expire

COVID-19 Response, Phase 4
Many partisan divides over next aid 
package with Republicans expressing less 
urgency over its passage.

Republicans are pushing for liability 
protections for businesses. Democrats are 
calling for a package that would deliver aid 
to state and local governments, save the 
Postal Service, and provide another 
stimulus check to Americans.

The package could cost up to $2 trillion 
based on some estimates.
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of Americans laid off or furloughed expect to be rehired by 
their previous employer once the stay-at-home orders in 
their area are lifted

Elements of Job Loss

77%

52%

13.1%

of Americans cut their spending in response to the 
pandemic.

The U.S. personal saving rate as a percentage of disposable 
personal income, as of March 2020. 
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OUTLOOK

The Congressional Budget 
Office Predicts the 
unemployment rate will reach 
16% in Q3, and a rate of 11.7% 
for Q4

Economic Outlook 
for Q3 and Q4

If economic activity 
resumes by end of May, Q3 
could see GDP growth to 20% 
with Q4 settling back down to 
5%

2020 UNEMPLOYMENT RATE
(Predictive)
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What’s Happening to Oil?

Oil prices have been hit hard
This is traditionally a good sign for 
recreation

Lower gas prices make it cheaper for 
Americans to boat and take road trips

Construction and manufacturing costs 
generally get less expensive 

Oil is going through a significant 
restructuring that should keep 
prices lower for longer
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UNDERLYING ECONOMY EQUITY MARKETS

In April, the S&P 500 logged its 
best month in 33 years, gaining 
12.7%

The small-cap Russell 2000 
index rose 13.7%

What Do the Markets Tell Us?

While GDP outlook is weak for Q2 and Q3, markets are forward looking. With stocks 
continuing to rise, investors are forecasting an economic recovery.

The economy shrank 4.8% in 
the first quarter, and 20.5 
million lost their jobs in the last 
month

In the second quarter GDP will 
decline by 12%
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UPCOMING

What to Watch For

Historically, in a crisis there is a seizing up of the M&A market
People will cease doing deals and hold on to cash

It’s generally a short pause, and eventually, money starts to reemerge 
People will be looking for ways to combine and deal flow is likely to pick back up in Q3 and Q4

What Shape will the Recovery Take?
A “V-shaped” recovery across all sectors of the economy may be too much to ask, but certain segments are 
better positioned than others to snap back quickly

Recovery will be dependent on effective treatments and vaccines
Scientists and public health experts agree that the only way to end the devastating effects of COVID-19 is to 
develop, produce at scale and widely distribute an effective vaccine or treatment
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CONTACT

Trevor Hanger

202.809.1730

thanger@forbes-tate.com

ADDRESS

777 6th Street NW

8th Floor

Washington, DC 20001

CONTACT
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January 2020: Key Industry Priorities 
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Recreational Fishing

Ethanol and Fuel Policy

Tariffs on Chinese Imports

Free trade agreements with key trading partners (EU, UK, Japan, etc.)

Tax

Protect the Sport Fish Restoration and Boating Trust Fund

Ratify USMCA (New NAFTA)

Increase Number and Condition of Boat Ramps

Regulatory Compliance

Eliminating European Union Retaliatory Tariffs

Dredging to Deepen and Maintain Boating Access

Boating Safety

Red Tides and Harmful Algae Blooms

Aquatic Invasive Species

Promote Harmonized Technical Standards Across Countries

Permitting

Dealer Contracts

Wake Boat Restrictions

Wake Boat Access

User Conflict on Waterways

Impact of Climate Change

Reduce Duplicative Product Certification

Everglades Restoration

State Outdoor Recreation Offices

Boat Recycling and Derelict Vessels

Anchorage Restrictions

Vessel Titling

Indexed Responses



May 2020: Key Industry Priorities 



4 Pillars of NMMA’s Advocacy Strategy

Monitor federal and state guidance regarding “essential business” operations. Advise 
industry on best practices for meeting “essential business” criteria and develop guidelines 
for re-opening facilities that ensure the health and safety of the workforce and reduce 
employer liability.

Monitor

Support robust boating access in state and local jurisdictions. Advise local decision makers 
on best practices for social distancing while boating.Support

Influence expansion of federal loan forgiveness programs to 501c6 organizations, to 
ensure NMMA continues to serve member needs, and ensure financial relief for 
impacted boat show operations and sound guidance for large public gatherings. 

Influence

Advocate for federal assistance programs to support recreational marine businesses. Counsel 
member companies on available loan, grant and tax programs that will benefit their business 
during forced closures and economic slowdowns.

Advocate



Monitor: Business Operations



Support: Boating Access



Disseminate Best Practices



Influence: Trade and Consumer Shows 

Re-Opening America

• Expand PPP to cover 501c6 
organizations

• Participate in state re-opening task 
forces for large public gatherings

• Work with state and local 
governments to reduce show costs 



March 6

• $8.3 billion 
emergency 
coronavirus 
spending 
package

March 18

• $100 billion 
Families 
First 
Coronavirus 
Response 
Act

March 27

• $2.2 trillion 
CARES Act

April 24

• $484B 
CARES 2.0 

Advocate: Federal Business and Employee Relief 



Boating Industry Wins 

✓$760 billion in small business loans 

• SBA small business standard for boat builders <1,000

• Clarification for seasonal employer calculation 

✓Expanded federal CISA guidance to include marina and repair 
operations 

✓Delayed payment of social security payroll taxes

✓Established Employer Retention Tax Credit 

✓Modified net operating losses to provide more cash flow

✓Full funding for state short-term compensation programs

✓Established Main Street Lending Program targeted at medium-sized 
businesses (500-15,000 employees) 



42%
37%

21%

Successfully Received PPP Rejected/Pending Approval Have Not Applied for PPP

Paycheck Protection Program



Main Street Lending Program

• < 15,000 employees, or

• < $5 billion in 2019 annual revenues

• Borrowers that receive a PPP loan can also be eligible for MSLP loan
Eligibility

• Maintain payroll and retain workers 

• Meet all compensation, stock repurchase, and dividend restrictions 
that apply to direct loans under the CARES Act

Requirements

• $500,000- $200 million 

• Four-year, low-cost, non-forgivable loansAmount





Priorities for Upcoming Relief Packages

Small Business Relief 
• Expand PPP duration and eligibility. 

• Allow small businesses to refinance existing SBA loans.

• Provide common-sense guidance and clarify ambiguity with implementation.

Additional Business Relief 
• Establish the National Institute of Manufacturing to promote a comprehensive assistance and strategy effort.

• Provide tax credits to businesses for PPE, R&D, and Employee Retention. 

• Provide limited and rational safe harbor protection for employers operating during the pandemic. 

• Require Business Interruption Insurance cover losses incurred specifically from the COVID-19 pandemic. 

• End Section 232 and 301 tariffs which present an unnecessary tax burden on U.S companies.

Employee Assistance
• Testing and screening options

• Health coverage for COVID-19 and retained benefits   



Don’t Forget about Infrastructure

Surface Transportation Reauthorization 

Great American Outdoors Act (S. 3422): Tackle 
the $20 billion backlog for our federal lands and 
waters system, including docks, boat ramps, 
campgrounds, trails, and roads, and fully fund 
conservation efforts that improve recreation 
access.

Sport Fish Restoration and Boating Trust Fund 
(H.R. 4828): Reauthorize this $650 million 
annual user pay-user benefit system that is the 
backbone of conservation and recreational 
boating infrastructure. 

Water Resources Infrastructure Reauthorization

Water Access:

Shore Act (H.R. 5832): Ensure that the 
economic benefit of recreation is part of the 
calculation for small and emerging harbor 
investment and maintenance.

Water Quality:

Aquatic Invasive Species (AIS): Stop and reverse 
the spread of AIS - a national problem that 
costs the U.S. $5.4B/year. 

Harmful Algal Blooms (HABs): Expand federal 
research efforts to detect and mitigate HABS. 

Everglades Restoration: Secure $250 million in 
annual federal funding for Everglades 
Restoration. 



…… And Fisheries, Too!

Congress Support America’s Conservation Enhancement Act (H.R. 925/S.3051)

Forage Fish Conservation Act (H.R. 2236)

DESCEND Act (H.R. 5126) 

Regulatory Expand reasonable and responsible access for South Atlantic red 
snapper, Atlantic striped bass, and Atlantic menhaden 

Implement the Modern Fish Act 

Support recreational fisheries businesses distressed by COVID-19



2020: Is there a new rule book?





Preparing for November 

Strong relationships with 
administration officials

Opportunities to build 
upon public access wins 

Strong appetite for 
infrastructure

Campaign and transition 
team engagement 

Opportunities to advance 
conservation priorities

Reset Trade Policy

Prepare for more climate 
focused policies 

Continue building broad 
bipartisan support for the 
outdoor sector 

Position industry to be an 
asset in economic revival

Rebuild Congressional 
Boating Caucus



Incumbent presidents have generally fared well. 
Do those past “rules” still apply?

Since 1900, 15 of 20 incumbents running for re-election have been 
successful

Those who lost tended to face one of two conditions:
• Poor economic performance
• Long periods of party control of the Oval Office

Will those structural conditions help or harm President Trump?
• How do standard metrics measure up?
• Democrats face an “electoral vote” problem: can they overcome 

it in 2020?
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7The presidential map is narrow, with opportunities  

for both sides

Biden +4.4

Biden +3.2

Biden +2.7Biden +5.5

RealClearPolitics

Biden +6.5

Trump +0.3





Advocacy ROI

Boating Champions Advocating for NMMA 
Priorities in Stimulus Negotiations

• 23 Congressional Boating Caucus 
members advocating for 501 c 6 relief

• 40 Congressional Boating Caucus 
members advocating for recreation 
infrastructure stimulus relief priorities 

• Senator Rubio and Congresswoman 
Velazquez led efforts for Small Business 
relief

13,000 emails sent to Congress

200 ABC 2019 Hill visits

23 new Congressional Boating Caucus members

5 Congressional Boating Caucus briefings

600 attendees at 2019 September Capitol Hill reception

19 plant tours with elected officials

3 state fly-ins

16 states with dedicated offices of outdoor recreation 

Supported 120 tariff exclusions 



1. Economic relief for small and medium sized businesses

2. Include recreation-based infrastructure to ensure recovery 

3. Prioritize recreational fishing while balancing conservation

4. Suspend tariffs on U.S business and ensure fair trade with the EU

Let Congress Know Our Priorities 



Text “BOAT” to 345-345
or

Visit BoatingUnited.org

2020 Virtual Advocacy 


